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Disclaimer Statement Helium Ohe

The sole purpose of this Introductory document (“Document”) is to provide information on Helium One Global Ltd and its subsidiary companies (“Helium One” or “the Company”). This document is strictly private and confidential and is intended solely for the
information of the recipient. It is not an invitation for public subscription and should not be reproduced or circulated or used for any purpose. This document is made available to you strictly on the basis that the information contained within this Document
constitutes Confidential Information, and accordingly this document, and all confidential information provided, are returnable to Helium One.

Notice is given that:

1.
2.

10.

11.

12.

The information relating to the Company contained herein has been provided by the Directors.

Liberum (“Liberum Capital Ltd”) is acting as joint broker to the Company and in the provision of corporate finance to the Company, within the meaning of the Financial Conduct Authority’s Conduct of Business Sourcebook (“COBS”), and no one else in
connection with the proposals contained in this Presentation. Accordingly, recipients should note that Canaccord Genuity is neither advising nor treating as a client any other person and will not be responsible to anyone other than the Company for providing
the protections afforded to clients of Liberum under the COBS nor for providing advice in relation to the proposals contained in this Presentation.

In no circumstances will the Directors, the Company, nor Liberum, or any of their respective, affiliates, representatives, partners, directors, officers, employees, advisers or agents (collectively “the Relevant Parties”) be responsible for any of the information in
this Document, including the forecasts and details on the market. These are supplied as a guide only and do not purport to contain all the information that an interested party may require. By accepting this Document, the recipient acknowledges that it will be
solely responsible for making its own investigations, including the costs and expenses incurred, and forming its own view as to the condition and prospects of the Company and the accuracy and completeness of the statements contained herein.

This Document includes certain statements, estimates and projections provided by the Company with respect to its anticipated future performance. Such statements, estimates and projections reflect various assumptions concerning anticipated results and are
subject to significant business, economic and competitive uncertainties and contingencies, many of which are or may be beyond the control of the Company. Accordingly, there can be no assurance that such statements, estimates and projections will be
realised. The actual results may vary from those projected, and those variations may be material. No representations are or will be made by any party as to the accuracy or completeness of such statements, estimates and projections or that any projection will
be achieved.

None of the Relevant Parties has any authority to make or give any representation or warranty whatsoever in relation to the business or prospects of the Company and makes no such representation or warranty.

The information contained herein and any further information (whether written, electronic or oral) relating to the Company supplied by any of the Relevant Parties is, and will be, supplied on the condition that none of the Relevant Parties or any other person
whatsoever is liable for any error, omission, or inaccuracy therein nor for any loss or damage sustained by an investor of the business placing reliance on such information, including any error or omission or inaccuracy resulting from any negligent act or
omission of any of the Relevant Parties or any other person. No party accepts any responsibility or gives any undertaking to provide further information, including any information required to correct any earlier inaccuracy or error.

The information contained herein does not, and will not, form any part of a contract or offer for sale or to invest. Furthermore, it does not constitute an offer capable of acceptance and no binding commitment may be entered into on the basis of the
information contained herein.

None of the Relevant Parties undertake to accept any proposal and they reserve the right to accept or reject any proposal for any reason. They reserve the right to negotiate with one or more potential parties at any time and to enter into a definitive
agreement for a transaction involving the Company without prior notice to the recipient of this Document or other potential investors. They also reserve the right to terminate, at any time, further participation in the investigation and proposed process by any
party, to modify any of the rules or procedures set forth herein or any other procedures without prior notice or assigning any reason therefore or to terminate the process contemplated hereby. They reserve the right to take any action, whether in or out of
the conduct of the Company’s businesses, or the process contemplated by this Document.

Neither the receipt of this Document nor any information (whether written, electronic or oral) made available in connection with the proposed investment in the Company constitutes, or is to be taken as constituting, the giving of investment advice by any of
the Relevant Parties.

This communication is directed only at persons who are persons having professional experience in matters relating to investments or are persons falling within Article 49(2)(a) to (d) (“high net worth companies, unincorporated associations, etc”) of the
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (all such persons together being referred to as “relevant persons”). This communication must not be acted on or relied on by persons who are not relevant persons. Any investment or
investment activity to which this communication relates is available only to relevant persons and will be engaged in only with relevant persons. Each recipient of this communication (“Recipient”) represents and warrants that he or it is a relevant person and
agrees to inform himself or itself about and observe all applicable legal requirements in the UK and/or in the jurisdiction(s) in which he or it is situated. Any Recipient who is not a relevant person should return this document to the Company and should not act
upon it.

This Document should not be considered as a recommendation by any of the Relevant Parties to invest in the Company, and recipients interested in investing in the Company are recommended to seek their own independent financial, legal and other advice
from persons authorised and specialising, as necessary, in investments of the kind in question. Recipients should be aware that any investment activity may expose them to a risk of losing the property invested.

Recipients of this Document in jurisdictions outside the UK should inform themselves about and observe all applicable legal requirements in their jurisdictions. In particular, the distribution of this Document in certain jurisdictions may be restricted by law and,
accordingly, recipients represent that they are able to receive this Document without contravention of any unfulfilled registration requirements or other legal restrictions in the jurisdiction in which they reside or conduct business.
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Company Overview
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Corporate Overview Helium Ohe

Helium One Global
Capital Structure AIM:HE1

Phase Il Drilling programme in Rukwa on track for September 2023

Sector Industrial Minerals

2021 well (Tai-1/-1A) encountered helium shows at multiple levels and
. . _ _ ] Shares 827,373,097

demonstrates working helium system in Rukwa Rift Basin

Options 54,072,104
Recently acquired Epiroc Predator 220 drilling rig, currently bein
_ y aq _ p. € g Y 8 Market Cap (29 Aug) £64.5m
rigged up at Tai-C wellsite

Avg Daily Volume 5.6m

Funded for Tai-C well from December 2022 fundraise, but further

oI . ey Helium One share price and volume over past 12 months
drilling requires additional funds

01 4 - o0

Significant cost and time savings achievable with additional funding 000
for a second exploration well before the 2023 wet season

Strong management and Board with Africa focused oil and gas UJ\/M _

Share Price (£)

WVolume Traded (miflions)

experience — recent changes to align with this

0.06 -

Clean, low-carbon, sustainable source not associated with 0k | 0
hydrocarbons il "
Aug-22 Nov-22 Feb-23 May-23 Aug-23

s Yolume = Prica

Low CAPEX development of strategic size resource
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Helium One Global

Helium Ohe

Lake

Victoria

Eyasi project

807km

W MOMBASA

Balangida project
259km

Lake INDIAN

®bopoma

Tanganyika > = DAR ES SALAAM
Morogore

Rukwa OCEAN
18

y
-

Currently operate 2,965 km? licensed area in Tanzania across three basins
High-grade surface helium seeps up to 10.6% He (& nitrogen as carrier gas)
Experienced team with knowledge of the East Africa Rift System

De-risked Rukwa Basin with helium shows identified at multiple prospective
intervals in Tai-1/-1A well (Q3 2021)

Newly acquired oil and gas rig ahead of Q3 2023 drilling programme

Company is also exploring farm-out options

Regional map illustrating rift basins in which Helium One hold licenses

Focus on Rukwa Basin discovery through 2023
drilling campaign
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Operational landscape in the Rukwa Rift Basin, SW Tanzania



Focused on a 2023 Discovery

Helium Ohe

Targeting a Proven Working Helium System at Tai

‘ Intra Lake Beds TWT

N L

Scale = 1:41438
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Well location driven by Phase Il infill 2D seismic

Closure at Lake Bed level not previously tested by 2021 drilling

Updip Karoo closure identified by Phase Il 2D seismic

2023 drilling will target both closures

Tai-1/-1A demonstrated a working helium system

Multiple helium shows identified subsurface helium occurrences

HeliumOne Fundraise Investor Pre

ntation - August/September 2023

Seismic section illustrating Tai-1/-1A well with multiple helium shows
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@ Helium shows in Tai-1/-1A well

Multiple subsurface helium shows encountered during 2021

drilling campaign




The Tai Helium Prospect Helium Ohe

Tai-C well path

® The Tai prospect is a robust, faulted 3-way structure

® Bound by deep-seated basement fault; likely conduit for helium
migration

@ Known helium shows encountered at multiple levels in Tai-1/-1A well
(2021)

@ Prospect is located 15 km from known surface helium seeps with
helium concentrations of 10.2% and surface helium anomalies
immediately above

® Independent CPR in May 2023 confirmed a 2U net helium prospective
resource of 2.8 Bcf in the Tai structure, with an upside 3U of 7.1 Bcf
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Top Lake Bed structure map (m TVDSRD) Top Karoo structure map (m TVDSRD)
Top Basement map (TWT) over the Tai prospect in 3D view with the Tai-1/-1A trajectory and planned Tai-C well path
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Second Exploration Well
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total depth to 810m MD

surface helium

concentrations up to 10.2% and multiple surface helium anomalies

(prOiﬁcted)

Itumbula-C SE

[tumbula

Opportunity to drill a second, high ranked prospect ahead of wet season at

reduced cost due to equipment and crew already mobilised

o)
AN
o
N
—
(0]
0
£
[0]
)
[0
(0]
(%2
~
+3
1)
>
(o))
-]
<
1
S
(@]
=
©
i}
C
(0]
0
(0]
—
(a1
—
(@]
=
0
(0]
>
£
(0]
o2
(0]
—
e
<
>}
L
Q
[=
(o)
£
=
°
I

Primary targets in Karoo and Basement,

Prospect downdip to
Seismic line Ruk-21P1;03
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Helium Pricing Trends Helium Ohe

Global Import Price of Helium

® No market price for helium; contract driven

Global Average Import Price of Helium (USS/mscf) ® Trades in USD at wholesale level
400

@ Sales to end users as bulk liquid or bulk gas
350

300 Import prices” in January 2023 were up 39%
reo to USS457/mscf

200

® Major helium distributors sell to:

o - end users in markets where they operate
retail gas business

import price (USS/mscf)

100 - local Tier 2 gas companies*®
50 ® Long term contracts (1-7 years) continue to
increase

2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
Year

@ Spot pricing much higher with current spot price

for bulk liquid helium at US$950/mscf* (no publicly
Graph illustrating Global average import price of helium (Source: AKAP Energy, 2023) ava I|a ble priCi ng infO rm ation)

AAKAP Energy, 2023
*Kornbluth Consulting, 2023
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Operational Readiness Helium Ohe

Civils work at Tai-C well site complete

Predator 220 rigged up at Tai-C well site and finalising
recruitment of drilling crew

Leading energy technology company, Baker Hughes,
contracted on wireline, cementing and fluids

Geolog contracted for mudlogging services

Awaiting delivery of final LLIs ahead of spud second half
of September

B

Ongoing community engagement and awareness of upcoming Operations in Songwe region Completion of Tai-C well site and concrete pad Mobilising of equipment to Tai-C well site
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Rig Ownership for Targeted Drilling Helium Ohe

Rig ownership enables HE1 to continue drilling in Rukwa
Basin without mobilising in another rig

Significant savings made compared to contracting a rig
A compact, truck mounted rig, that is quick to rig up/down

Capable of drilling to depths down to 2,400m

Target spud of Tai-C well in September 2023

Rig ownership offers fast-track to appraisal and
development and future revenue options

Rig carrier at Tai-C well site
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Advantages of Drilling Continuity Helium Ohe

Drilling continuity expected to result in efficiencies and cost
savings of more than $4 million

Full utilisation of minimum contract periods
Use ALL existing third-party services

Crew familiarity

Demobilisation and remobilisation will also add minimum of 6
months to any follow-up drilling (post wet season)

ﬂ_ if'E

Well will target the 2nd highest ranked prospect in QI'"" ey wm
the portfolio and will enable the Company to prove up helium
potential along the Itumbula structural high, in close proximity to ':’n' — ,",' 4 ;
an active surface helium seep (10.2% He) e

Opportunity cost of generating revenue from third-parties if rig
kept on standby

Epiroc Predator 220 drilling rig rigged up at Tai-C wellsite, Rukwa Basin
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2023 Drilling Programme Helium Ohe

Rukwa Rift Basin

|Apr|May|Jun|Ju||Aug|Sep|Oct|Nov|Dec|Jan|Feb|Mar|
| | | | | | | | ol ol ol o |

Rig Rig
selected purchased

* Spud
Tai-C

Tai-C =) ) em) i)
Spud

Itumbula-C SE

ftumbula-C SE ) B I)

Rig move/
rig up
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Use of Proceeds

Helium Ohe

Minimum cashbox placing of $7.9m to provide capital for:

A second exploration well (Itumbula-C SE) immediately

after Tai-C ($5.65m)
Licensing fees (S800k)
6 months working capital (51.45m)

Additional proceeds from PrimaryBid offer to facilitate:
Extended working capital runway
Rig development
Further exploration activity in Eyasi & Balangida Basins

Additional license opportunities

HeliumOne Fundraise Investor Presentation - August/September 2023

Fundraising rationale:

Company fully funded for Tai-C

Extension of working capital runway beyond Dec’23

Fundraise now enables savings and synergies from a
back-to-back two well drilling programme

Savings total c. $4m and 6 months




Globally Unique Investment Opportunity

Helium Ohe

Primary Helium Explorer

Focused on
Tanzanian helium
discovery to
become one of the
leading producers
of ‘green’ Helium

Three project areas
in globally strategic
primary helium
province with
100% ownership

HeliumOne Fundraise Investor Presentation - August/September 2023

Surface helium
concentrations up
to 10.6% He

Fully focused on
Q3 exploration
drilling

Rig ownership
enables optionality
and fast track to
appraisal




Transaction Timetable Helium Ohe

Indicative
Investors wall-crossed 29t August 2023
Transaction marketing roadshow 30t August — 4th September 2023
Transaction ABB announced 16:30hrs on 4t September
Primary Bid announced 16:30hrs on 4t September

Transaction ABB & Primary Bid closed 07:00hrs on 5th September

Admission of Shares to LSE and Settlement 08:00hrs on 7t September

HeliumOne Fundraise Investor Presentation - August/September 2023




Helium@ne

Investment Summary

Globally Unique
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Use of Proceeds

Helium Ohe

Minimum cashbox placing of $7.9m to provide capital for:

A second exploration well (Itumbula-C SE) immediately

after Tai-C ($5.65m)
Licensing fees (S800k)
6 months working capital (51.45m)

Additional proceeds from PrimaryBid offer to facilitate:
Extended working capital runway
Rig development
Further exploration activity in Eyasi & Balangida Basins

Additional license opportunities
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Fundraising rationale:

Company fully funded for Tai-C

Extension of working capital runway beyond Dec’23

Fundraise now enables savings and synergies from a
back-to-back two well drilling programme

Savings total c. $4m and 6 months




Helium Onhe

Appendix

Continuing Upside Potential
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Board of Directors and Management Helium Ohe

Highly Experienced Team Focused on Delivering Success

RUSSEL SWARTS

Non-Executive Director

SARAH COPE

Senior Independent
Non-Executive Director

LORNA BLAISSE
Chief Executive Officer

JAMES SMITH

Non-Executive Chairman

NIGEL FRIEND

Non-Executive Director

30 years of experience as a
senior oil and gas executive.

Skilled explorationist with over
17 years oil and gas experience

Former CEO and CFO of
Orca Energy with 35 years of

20 years of experience in
investment banking and

30+ years of experience
as a chartered

Has held senior positions at in Africa. Led exploration experience in successfully as Nomad / Broker at accountant and finance
Chevron Corporation, Pan- drilling projects in East and growing companies through Cantor Fitzgerald, RFC director.  Multiple CEO
Ocean Energy and as VP Central Africa, with extensive a clear focus on cash Ambrian, FinnCap Ltd and and CFO positions
Exploration at Orca geological knowledge of the generation RBC Capital Markets
Exploration East Africa Rift System
CHRIS EYRE GRAHAM JACOBS MIKE WILLIAMS KAl GRUSCHWITZ
Chief Financial Officer Financial & Commercial Director Director of Operations Technical Director
Financial Executive Experienced  financial A Technical Engineering 25 years of experience
based in Tanzania with and commercial and Operations with international oil and

15 years experience in
senior positions across
East & Southern Africa.
Previously FD for Tata
East Africa region &
Financial Controller for
Traxys

HeliumOne Fundraise Investor Presentation - August/September 2023

executive with over 30
years of experience in
the natural resources
sector. He has
extensive expertise in
the oil and gas industry

Manager with 16 years
experience working on
remote projects
globally, including
Southern and Eastern
Africa

gas projects with Shell,
Petro-Canada, Statoil and

Sand  Hill  Petroleum.
Previously held Team
Lead positions in

exploration and appraisal
projects




Helium@ne

Exploration Growth

Continuing Upside Potential
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Helium Play in Tanzania Helium Ohe

High Grade, Pure Helium Play

Helium migrates from parent
mineral into pore space and

“ Research by the University of Oxford calculates 700,000 Bcf fractures

helium generated in Tanzanian Craton over 2.5 billion years Released by hot fluid
when ancient crust is

® Helium is released by hot fluids when basement rock is rifted
rifted

“ Helium One has secured acreage within the ‘Goldilocks
Zone’ for helium release across three separate rift basins:
Rukwa, Eyasi and Balangida

Primary high-grade helium with no
associated greenhouse gasses

“ Surface helium seeps identified in all three rift basins

® Abundant surface helium anomalies identified from a
multispectral satellite spectroscopy study

([ J

Helium One undertaking first primary helium drilling

. Thick, ancient crust with uranium
campaign

and thorium minerals build up a
large volume of stored helium
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Established Helium System

Helium@ne

Source

Maturation

Primary
migration

Secondary
migration

Trap

Petroleum
System

Organic matter

Burial and heating

Pressure
driven/phase
change

Buoyancy driven

*  Structural
traps

»  Stratigraphic

+  Seal

Helium System

U and Th decay

Time to accumulate

Pressure driven

Buoyancy or dissolved in
groundwater

*  Exsolution (swept or
contact with existing
phase in traps)

*  Structural traps

»  Stratigraphic traps

+  Seal

Helium-Nitrogen gas occurrence hosted in Pre-Cambrian basement; emplaced
by the Tanzanian Craton and the Ubendian Belt, later released by accretion and

rifting

Helium seeps first identified in the Rukwa Basin in 1950s by T.C. James, sampled
at 4.2% helium

Surface helium concentrations confirmed and upgraded by a joint study with Dr.
Chris Ballantine at the University of Oxford in 2016 (10.2% helium)

Later confirmed by soil gas samples and helium shows in the Tai-1/-1A well

Primary helium significantly higher grade than current production with no
associated greenhouse gases

N2 (%)

120.0

100.0

80.0

60.0

40.0

20.0

0.0

0.0

2.0

N2/He =9:1
4.0 6.0
He (%)

8.0

N

A
Deep Crustal

Endmember
A Rukwa

High 02 (>1%)
B High CH4 (>0.1%)

Air

10.0 120

After Danabalan et al (2017)
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Laboratory measurements of sampled seeps from the
Rukwa Rift Basin, Helium One (2016)

Helium seep sampling in the Rukwa Rift Basin,
Helium One (2015)




Rukwa Project

Helium Ohe

Rukwa Rift Basin Prospectivity

12 Prospecting Licences held (totalling 1,898 km?)
following relinquishment in September 2022

Multiple hydrothermal springs and surface helium
seeps measured up to 10.2% helium

Drilled Tai-1/-1A well in August 2021 with helium
shows identified at multiple levels

Phase Il 2D seismic interpreted and integrated by
subsurface team; improved understanding of Tai
closure

ERT survey used to better understand shallow gas
potential

A prospective resource of 2.8 Bcf (2U) at Tai alone
with an upside potential of 138 Bcf across
licensed areas

On track for September spud of Tai-C well

HeliumOne Fundraise Investor Presentation - August/September 2023

—— AMOCO Legacy Seismic 1980s
Phase I 2D Seismic 2021
——— Phase II 2D Seismic 2021

Helium One Prospects & Leads
SRK CPR 2020 Prospects & Leads
I~ 71 AGG Gravity Gradient 2017
™ 7] uwanda Game Reserve
— Lake Rukwa Shoreline

== Major Roads

® Existing Wells

o Tai-C

Macro Seep Helium %

Bouger gravity image in southern Rukwa, illustrating current PLs and prospectivity




Development Concept Helium Ohe

Helium Purification & Liquefaction Plant

* Inert gas composition simplifies processing plant design

* Modular skid mounted pressure swing adsorption design based on
prefabricated components

* Expected production capacity of 1.05 mmcf/day helium

« Sufficient to fill one 11,000 Gal (46,000 L) ISO container of liquid
helium per day

I I HELIUM OUTLET

——————{ ") 1.05MMSCFD

\ XXX PSIG@ 120°F R

I TanZam Highway, 920km hard top road linking site to Dar es Salaam Port

02/€02 { H20 VENT HELIUM COMPRESSION/ .
I I COOLING I
CUSTOMER I ________________ I C A P E x

GAS SUPPLY E i
A - INLET 1| OXYGEN [ MOLECULAR .
v /I 7| Cwavane gﬁ;‘:ﬁgﬁ ! CATALYST ™ : ~s<.:gv2EP%Eu"svn COLDBOX [ PaAsYSTEM I
. / PROCESS H \ o
sopsoguave /. : Helium plant USS 38 MM
. /) OPTIONAL DEPENDENT
:_‘E‘: :‘:75;/;‘":::,‘ I UPON CO2 IN FEED H2p0UT I ) g
' S i | Production wells and gathering USS 48
¢ 0.5% mol
AR: 0.5% mol
mosin ! wrsocevewr MM (6 wells)
H20: 0.26% mol I —F‘ZD Atmospheric @115°F
D ~99 % MOL N2
. - ~12 MMSCFD
I [ MEOH STORAGE | [ INSTRUMENT ARSYSTEM | | MCC [ oPENDRAIN sUMPS ] I \\\
[ AMINE SUMPS | [ 1 ‘ OFFICEMAREHOUSE | STORAGE

|
. | AMINE STORAGE .
I LUBE OIL STORAGE [ VENT SYSTEM | [ TRANSPORTATION TO SITE | COLD DRAIN SYSTEM | I O P E X
. [ ENGINE COOLANT STORAGE | [ CLOSED DRAINSYSTEM | [ INSTRUMENTATION ] .
I [ SLOP TANK |[ PoweroOISTRIBUTION | [ HEATMEDIUMSYSTEM | ] I
[ FLASHGAS SCRUBBERS | | METERING 1 FUEL GAS SYSTEM ] ] U S S 1 M M / ye ar

Air Liquide plant study, 2017
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Balangida Project Helium Ohe

Advancing our Exploration Programme

© 1 Prospecting Licence held (259 km?) and renewed in September
2022

@ Multiple hydrothermal springs and surface helium seeps up to
10.6% helium

@ 2016 and 2022 field work undertaken to validate multispectral
satellite spectroscopy study

® In Q4 2022, undertook a large, regional gravity-magnetic study
with Getech across Eyasi and Balangida region

@ Technical team have integrated the results of this work to build
our 2024 work programme

2022 SOIL GAS SURVEY

Helium Concentration ppm
4.83 - 5.36

e 536-567

® 6.55-159%

@ 1594-6717.64

Getech Gravity Basement Depth
m Above Sea level

2,000

- 0

[ Helium One PLs - CURRENT
Surface Faults
Gravity Lineaments

BT SRR :
2022 field work sampling in joint collaboration with geochemists from University of Dar es Salaam
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Eyasi Project

Helium Ohe

Advancing our Exploration Campaign

@ 3 Prospecting Licences held (807
km?); PL 11136, PL 10705 & PL
10706 (September 2022 renewals)

@ Surface helium seeps measured up
to 4.2% helium

“In Q4 2022 undertook a large,
regional gravity-magnetic study
with Getech across the Eyasi and
Balangida region

@ Technical team currently integrating
the results of this work to high rank
prospective areas for a future
exploration programme

©® Near completion of ESIA application
for future seismic acquisition

7. oy ¥p7i1136

4 ff L
"y A - e
. A5

gl

Magnetic RPT derivative data (tilt angle derivative) illustrating basement faults and fractures (Getech study for Hel, 2022/23)
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. . . . TN\
Business in Tanzania Helium One

Tanzanian Government are receptive to foreign
and domestic investment, and contribute to
rapid economic growth

Ve
WIZARA YA MADINI

GEOLOGICAL SURVEY OF TANZANIA
TANSISI YA JIOLOJIA NA UTAFITI WA MADINI TANZANIA
President Samia Suluhu Hassan continues to v

create a business-friendly environment (since
March 2021)

Tanzania is one of the fastest growing
economies on the continent (Business Insider
Africa, 2023)

The Mining Commission and Ministry of
Minerals are very supportive of Helium One
and its projects, with ongoing engagement

Most recently, Kabanga Nickel Ltd. (Tanzania’s
leading nickel project) have started trading on
NYSE and the Government holds a 16% carried

o - 3 = < nég SOEEE ) gﬁv“ N Woes
| nte re St (J u Iy’ 202 3 ) Business District of Dar es Salaam Helium One Team with Chairman of Mining Commission, Prof Kikula
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Environmental, Social & Governance (ESG) Helium Ohe

2022 Summary

* Our ESG projects are linked to operational phases to maximise
impacts in the local area

* In 2022 Helium One completed five projects in the Rukwa area

 The projects, including four schools, were selected after a
community engagement process

e Local authorities nominated a number of community buildings
which required repairs or upgrades. Helium One sourced
building materials for specific projects

* Helium One have also sponsored projects with the University of
Dar Es Salaam and utilised students for knowledge transfer

* The next phase of CSR will involve a Health initiative to support
local village dispensary during drilling operations

P )
Building materials supplied by Hel Completed school project
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Helium@ne

The Helium Market

Properties, Demand vs. Supply and Pricing
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Helium Properties and Usage

Helium@ne

High-Tech, High-Value, High-Growth Applications

@ Unique properties for a range of high-tech applications
¢ Lowest boiling point of any gas (-269°C)
® Highest thermal conductivity; essential for semi-conductors

@ Smallest molecular size; purging and leak detection

Electronics to take over as leading helium

application*

@ Key growth sectors in computing, space exploration and high-
tech manufacturing

® Aerospace demand driven by increased number of rocket
launches

® Rapid demand growth — Global demand expected to grow
from 6 Bcf per annum to 8.5-10 Bcf per annum by 2030*

*Kornbluth Consulting, 2023

Demand by sector 2019 vs 2021

e MRI Scanners
¢ Assisted Breathing

% 22%
18% 6%
10%

8% 5%
Modified from Kornbluth Helium Consulting

Medical ™ Electronics ® Purging Analytics

Industrial * Lifting Breathing M Other

e Semi-Conductors
e Fibre-Optics

® Rocket Purging e Data Centres
o Leak Detection e Quantum Computing

e Welding
o Leak Testing
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Helium Market Helium Ohe

Supply and Demand

@ Several contributing factors to helium shortage

Estimated Supply Demand Balance for Helium (mmcf/yr)

1000 ©® 2019 closure of US federal reserve triggered supply shock
-
9,000 < .. . . . .
el ® Russia invasion of Ukraine and Linde withdrawal from
8,000 g Amur removed 2.0Bcf (~25%) of future supply
. -~ L—F ® Algeria bypassing LNG process and He recovery - piping
6,000 22=- directly to Spain (reduces feed gas to helium plant)
g o0 ® Planned maintenance in Qatar
£
£ apm0
:
g 6.6 Bcf global demand for helium in a $7 billion market*
% 2,000
1,000
) © Depletion of feed gas for Darwin plant, Australia
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 .
Year ® Current supply as by-product of hydrocarbons with
mmmm USBLV o US — Russia m— Qatar Algeria concentrations typically 0.04-0.35% He
South Africa Canada Other = = = Demand @ 3% == = Demand @ 6%

® New primary helium discoveries are required to meet

Graph illustrating estimated supply demand balance for helium (Source: AKAP Energy, 2023) d q th
emand grow

*Kornbluth Consulting, 2023
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Helium@ne

The primary helium company

Contact us

Email:
info@helium-one.com

Telephone:
+44 (0) 20 3978 5320

LSE AIM: HE1

helium-one.com



mailto:info@helium-one.com
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